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AGON Electronics strengthens its
position in the testing market with the
acquisition of TESTELEC Ingénierie.

AGON Electronics, which has been supported by Argos Fund since 2022, announces the
acquisition of TESTELEC Ingénierie, a company known for its expertise in producing test
benches, in-circuit and functional test fixtures and customised testing solutions for various
electronic and industrial applications.

A strategic business combination that strengthens the group’s expertise

This business combination is a major milestone in AGON Electronics’ strategy of building
up its electronics testing business, allowing it to offer a wider range of services. Both AGON
Electronics — via its Tame-Test entity — and TESTELEC Ingénierie have cutting-edge technical
expertise and a strong client focus. The combined group will be able to develop a vertical
specialising in the testing of electronic products.

AGON Electronics is entering a new phase in the development of a comprehensive,
integrated testing service:

* A new key area of expertise. AGON Electronics now has in-house capabilities in designing
and producing test fixtures — one of TESTELEC Ingénierie’s long-standing core businesses —
to complement its expertise in the definition of product testing strategies and in the design,
manufacturing and operational maintenance of the associated testing resources.

¢ Development of generic products for the electronics testing market, complementing its
existing range of services.

¢ Addition of a wiring workshop and test benches, significantly increasing its ability to
support its clients’ future projects.



PRESS RELEASE

AGCN

ELECTRONICS

Bruno Picquart, CEO of AGON Electronics, said: “The arrival of TESTELEC Ingénierie within
the AGON Electronics group represents a tremendous growth driver. The good fit between
our areas of expertise will create synergies that are unique in the testing market, allowing us
to provide our clients with integrated, high-performance solutions in which we handle every
element in-house. Because operational excellence is crucial in our industry, this combination
with TESTELEC Ingénierie allows us to bolster our position as a preferred partner in electronic
testing.”

Xavier Repessé, CEO of TESTELEC Ingénierie, added: “Integrating TESTELEC Ingénierie
within the AGON Electronics group will strengthen our business with major electronics
manufacturers, allowing us to offer a more comprehensive range of testing expertise alongside
the Tame-Test team. To develop and secure the long-term future of our business, we must
also expand our export client base, which is currently limited to neighbouring countries.”

About AGON Electronics

Based in France, ltaly, and Morocco, the AGON Electronics group is a European leader in high-
value-added electronic products (HMLV - High Mix, Low Volume) for demanding environments.
The group employs nearly 1,500 people across several complementary industrial entities
(FEDD, PHENIX Electronique, TEAM31, LEROY Automation, MIOS Elettronica, TRONICO and
CISTEO Medical).

AGON Electronics includes four EMS (Electronic Manufacturing Services) that specialise
in co-designing and manufacturing complex electronic boards and systems for the most
demanding sectors: aerospace, rail, defence, space and medical. With two ODM (Original
Design Manufacturer) subsidiaries, the group also offers a broad portfolio of proprietary
products for the rail, energy, defence and industrial markets. Additionally, AGON provides a
range of complementary services that support its clients throughout the design, production,
operational maintenance and after-sales service phases.

The addition of TESTELEC Ingénierie represents the AGON Electronics group’s fourth major
acquisition — following MIOS in 2023, TRONICO in 2024 and CISTEO Medical in 2025 - and
strengthens its position across the entire electronics value chain.

Driven by an ambitious growth strategy and a strong culture of innovation, AGON Electronics
aims to become a leading European player in industrial electronics, combining close client
relationships, technical expertise, operational excellence and a commitment to sustainability.
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About TESTELEC Ingénierie

Founded in 1983, TESTELEC Ingénierie is based in Chateaubourg in northwestern France,
and has 25 employees in 2026. It is a major player in the electronics testing sector, offering
innovative solutions ideally suited to its clients’ technological needs. The company offers a
wide range of services, including in-circuit and functional test fixtures, test bench design and
integration, and production tools.

TESTELEC Ingénierie has a full design office covering mechanical, electronic and software
design, along with in-house mechanics and wiring workshops, allowing it to cover the whole
design and manufacturing process. The company works in a wide range of sectors including
transport, aerospace, telecoms, medical, manufacturing and defence.
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